
F O O T H I L L - D E  A N Z A  C O M M U N I T Y  C O L L E G E  D I S T R I C T  

Board of Trustees Agenda Item 
Board Meeting Date:  3/5/12 

 
Title of Item:  Resolution Authorizing the Issuance of the Foothill-De Anza Community College District 

(Santa Clara County, California) 2012 General Obligation Refunding Bonds; 1999 
Authorization, Measure E, series B, C, and 2002 refunding Bonds, and 2006 Authorization 

, Measure C, series A and B 

 
 

Background and Analysis: 
As a result of a duly called election, on November 2, 1999, the District received authorization for the 
issuance of $248,000,000 of General Obligation Bonds (Measure E).  In May 2000, the District issued 
$99,995,036 of Series A bonds in its first of three scheduled bond issuances. In October 2002, the District 
refunded $67,475,000 of Series A General Obligation Bonds. In September 2003, the District issued 
$90,100,062.75 in Series B bonds. In October 2005,the District refunded $22,165,000 of Series B general 
Obligation Bond. In October 2005 the District issued $57,904,900 of Series C bonds, none of which has 
been refunded. 
 
As a result of a duly called election, on June 6, 2006, the District received authorization for the issuance 
of $490,800,000 of General Obligation Bonds (Measure C).  In May 2007, the District issued 
$149,995,250 of Series A bonds and $99,996,686 of Series B bonds.  In June 2011, the District issued 
$184,000,000 of Series C bonds.  No refunding has been executed for any of the Measure C bonds. 
 
The attached analysis from Morgan Stanley indicates there is currently an opportunity to save significant 
money by refinancing a portion of the Series B and C bonds and all of the remaining 2002 refunding 
bonds for Measure E and a portion of the Series A and B bonds for Measure C.  The refunding 
opportunities are dependent on market conditions and will be evaluated for potential savings to the 
taxpayers at the time of the sale. 
 
District administration is recommending approval of the resolution which authorizes the District to 
exercise the refunding options if market conditions are favorable. The sale for the refunding of these 
bonds is currently scheduled for early April, with a closing in May 2012. 

 
Related documents included in this packet are: Morgan Stanley’s analysis of projected savings and 
Financing Timetable. 
 
Vice Chancellor of Business Services Kevin McElroy recommends that the Board: 
 
1. Approve Resolution No. 2012-05 authorizing Issuance of 2012 General Obligation Refunding 

Bonds (Series B, C, and 2002 Refunding Bonds for Measure E and Series A and B for Measure C) 
(This resolution includes a Form of Current Interest Bond) 

 
2. Approve the form of the Preliminary Official Statement 
 
3. Approve the form of the Purchase Contract and 
 
4.       Approve the form of the Escrow Agreement 
 
Additional information regarding this item can be found at: http://www.fhda.edu/about_us/board/agenda 

Recommendation: Vice Chancellor of Business Services Kevin McElroy recommends approval the 
authorizing resolution 

Submitted by: Kevin McElroy 
Additional contact names:  

Is backup provided? Yes 
 
















































































































































































































































































